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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

In the Matter of the

Application of

THE BANK OF NEW YORK MELLON

(As Trustee under various Index No.
Pooling and Servicing 651786/2011

Agreements and Indenture
Trustee under various
Indentures), et al.,

Petitioners,

for an order, pursuant to
C.P.L.R. 7701, seeking
judicial instructions and
approval of a proposed
Settlement.
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Q. What position were you in prior to
overseeing structured finance?

A. I was the i1In charge of product and
strategy for our alternative investment
services business reporting in to Art
Certosimo and Brian Wong.

Q. And i1n that position, did you have
any oversight or other involvement with
mortgage-backed securities?

A. Directly, no.

Q. How about indirectly?

A. We serviced hedge funds and hedge
funds In their portfolio may have, you know,

those types of investment. So, we do the
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one of the mortgage originators that was being
bought out, I"m assuming, because of
difficulties.

Q.- What difficulties do you recall?

A. Financial difficulties.

Q. Do you have -- specifically what do
you mean by "financial difficulties'?

A. They were having trouble
financially to stand on their own as a
standalone entity in order to continue on its
business.

Q.- Do you recall there being any
concern or press over their origination
practices?

MR. INGBER: Objection to form.

Concern by whom.

A. Specifically by Countrywide, 1
really wasn"t focused in that time that I
remember and recall to the best of my
knowledge that | really focused on that type

of an issue.
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MR. INGBER: Object to form.

A. I don"t know 1If 1t was specifically
2010. 1t might be helpful -- I switched jobs
many times. So, iIn trying to get up to speed
In a new position, | try to talk to as many of
the i1n-house people that know the business
very well. And I react very quickly to the --
you know, If I see inquiries coming in from
the marketplace. So, with that in mind, 1 try
to come up to speed with what are the market
Issues that were occurring, you know, at that
point in time, and that®"s when 1 started to
learn about the issues of mortgages in
general.

And then specifically when
inquiries would come In on a Countrywide deal,
specifically about Countrywide, so 1t became
clearer and clearer to me.

So, there"s not a point In time
that I sat down and realized, oh, this is a
situation with Countrywide In i1ts particular,

you know, space.

Page 47

TSG Reporting - Worldwide - 877-702-9580




RICHARD P. STANLEY

Page 48

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 49

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 50

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 51

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 52

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 53

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 57

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 165

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 184

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 185

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 186

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 188

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 189

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 225

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

N N
N w

N
()]

After RRMS Advisors were retained,
were you involved on the phone or iIn person in

any meeting with them?
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Q.- IT we look at Exhibit 154 and turn
to page 8. And actually, 1711 ask you to look
at page 7 first and do you just see at the top
of page 7 where he says "‘recommendation''?

A. Yes.

Q.- And 1In that section he says, "As
per my analysis below, the settlement range of

approximately 8.8 to $11 billion i1s reasonable

without applying any legal haircuts,' correct?
A. Correct.
Q- And then he explains, iIn the next

section, his methodology in calculations; 1is
that correct?

A. Correct.

Q- And then i1f we turn to page 8, the
top paragraph, he talks about breach and
success rates. Do you see that?

A. Yes.

Q- Do you understand what those terms

Page 228

TSG Reporting - Worldwide - 877-702-9580



scoggins
Highlight


RICHARD P. STANLEY

Page 231

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 232

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 233

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 235

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 236

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

Page 237

TSG Reporting - Worldwide - 877-702-9580



RICHARD P. STANLEY

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

I
I
(Exhibit 13, document bearing

bates label BNYM CW-00217617857,

marked for identification.)

Q. Handing you what"s previously been
entered as Exhibit 13. And I"m going to --
first of all, looking at the cover page, do
you see that this i1s a pooling and servicing
agreement?

A. Yes.

Q. And 1t"s for Trust CWALT2005-35CB?

A. Okay; yes.

Q. And 1T you"ll turn with me, please,
to page 94, and I"m using the page numbers in
the middle of the page. And 1°m specifically
going to ask you about Section 6.04.

IT you wouldn®"t mind, take a moment
to read 1t and let me know when you“re ready.

A. Okay .

Q. The this Section 6.04 of the PSA
discusses a circumstance under which the
master servicer can resign as master servicer
of this trust; i1s that correct?

A. That"s the way 1 would read 1t.
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York Mellon assume the liabilities of the

original master servicers under the PSA?

MR. INGBER: Object to form.
Lacks foundation. Calls for a legal
conclusion.
A. I don"t know at that point In time.

Q- Do you know whether the successor

master servicer, BAC Home Loan Servicing,

assumed the liabilities?

MR. INGBER: Objection to form;
lacks foundation. This Is —-- this is
before he would have joined corporate
trust.

MS. PENNINGTON: 1"m asking him if

he knows.
A. I wasn"t aware.
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I"m going to be going to page 68
and I"m going to specifically be asking you
about Subsection B, which begins on the last
paragraph of page 68 and extends over to 69.

My question will be limited to that
first paragraph. Feel free to read the entire
section 1f you want and let me know when

you"re ready. This i1s Section 3.11B, correct?

pod

3.11, correct.
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Do you agree that that"s what that
says?
A. Correct.
Q. And the remainder of the section
describes the purchase of the modified
mortgage loan?

A. Correct.
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Page 286 |

MR, INGBER: Thank vyou.

THE VIDEOGRAPHER: The time is
5:38 p.m. We are off the record.

{(Whereupon, an off-the-record
discussion was held.)

(Whereupon, at 5:38 p.m., the
Examination of this Witnessvwas

concluded.)
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January 16, 2013
VIA ELECTRONIC MAIL

TO: STEERING COMMITTEE

Re:  Inre the Application of The Bank of New York
Mellon (Index No. 651786-2011)

Dear Counsel:

MAYER+-BROWN

Mayer Brown LLP
1675 Broadway
New York, New York 10019-5820

Main Tel +1 212 506 2500
Main Fax +1 212 262 1910
www.mayerbrown.com

Matthew D. ingber
Direct Tel +1 212 506 2373
Direct Fax +1 212 849 5973
mingber@mayerbrown.com

Pursuant to Paragraph 2(c) of the protective order signed by the parties and so ordered by

Justice Kapnick on June 14, 2012 (the

“protective Order”), The Bank of New York Mellon

designates the following portions of the deposition of Richard Stanley as “Confidential,” as it is

defined in the Protective Order:

January 8, 2013 Transcript
Page/Line Designation

9:21-17:5

25:14-40:11

44:9-57:25

58:10-89:8

89:18-109:14

109:25-130:9

130:21-167:13

168:11-195:24

196:12-198:4

198:11-200:18

201:2-263:14

264:2-285:13

Mavyer Brown LLP operates in combination with other Mayer Brown entities with offices in Europe and Asia
and is associated with Tauil & Chequer Advogados, a Brazilian law partnership.
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Please feel free to call or email me if you have any questions.
Very truly yours,

I

Matthew D. Ingb



April 26, 2013

VIA ELECTRONIC MAIL

Michael A. Rollin
Reilly Pozner LLP
1900 Sixteenth Street
Suite 1700

Denver, CO 80202

Re:  In re the Application of The Bank of New York

Mellon (Index No. 651786/2011)

Dear Mike:

MAYER+*BROWN

Mayer Brown LLP
1675 Broadway
New York, New York 10019-5820

Main Tel +1 212 506 2500
Main Fax +1 212 262 1910
WWW.mayerbrown.com

Matthew D. Ingber
Direct Tel +1 212 506 2373
Direct Fax +1 212 849 5973
mingber@mayerbrown.com

[ am writing in response to your March 11, 2013 and April 17, 2013 letters regarding
confidentiality designations of discovery materials. In addition to the materials we agreed to de-
designate per our April 3, 2013 and April 22, 2013 letters, we will also remove confidentiality
designations from the deposition transcript excerpts listed in Exhibit A (attached). The
remaining excerpts should retain their “confidential” designations in accordance with section

1(d) of the Protective Order.

Please call my colleague, Chris Houpt, or me if you have any questions.

ce: All counsel

Very truly yours,

Matthew D\Ingber

Mayer Brown LLP operates in combination with other Mayer Brown entities with offices in Europe and Asia
and is associated with Tauil & Chequer Advogados, a Brazilian law partnership.
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Daines
7:2-43:12

44:22-61:10

61:23-120:10

Lin

37:11-38:16

60:24-63:21

64:16-68:21

73:19-89:5

128:3-133:24

147:2-159:7

166:22-168:3

173:14-177:12

178:25-181:22

186:5-189:16

243:11-260:9

261:22-339:22

358:18-358:22

359:9-377:7

380:22-399:25

403:3-406:10

407:13-415:7

452:4-499:18

512:6-545:12

545:24-577:21

580:11-582:23

588:12-592:18

600:4-678:2

Adler

7:18-13:25

17:9-18:5

45:14-71:2

71:17-87:9

88:18-94:3

94:15-124:20

126:24-141:20

152:5-152:11

153:16-153:25

156:4-177:25
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178:9-216:19
217:10-254:13
257:8-258:11

258:21-259:20

Stanley
14:2-16:15
44:9-47:22
137:7-139:1
226:23-229:3
238:3-241:16
246:19-251:7

[ Buechde |
34:5-40:2
49:16-52:16
61:17-69:2
81:13-92:18
08:13-98:21
103:8-105:9
108:9-112:23
113:11-116:25
142:13-157:11
158:25-166:20
173:12-180:13
221:3-222:9

Griffin
32:16-36:3
66:11-67:23
71:24-81:19
83:17-85:22
85:23-88:8
134:18-136:22
140:7-141:12
147:15-148:25
177:3-179:19
181:22-186:25
192:1-192:11
204:2-207:20
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219:25-225:11

227:20-231:5

253:9-261:5

278:7-2-282:3

293:22-311:10

312:8-331:9

Kravitt

29:2-31:14

34:5-36:19

65:2-72:3

80:12-82:11

122:9-137:5

157:4-168:17

170:25-175:24

177:15-191:3

209:22-214:24

257:14-279:23

322:12-343:16

344:2-349:19

350:17-375:3

376:3-383:5

384:9-385:15

386:25-389:6

389:16-391:5

396:25-398:21

399:12-402:22

407:5-408:20

409:8-414:19

423:4-440:10

470:11-476:22

480:1-518:6

527:2-533:20

534:9-541:3

586:9-590:11

595:6-604:6

604:16-606:2

606:14-611:4

614:6-621:20

626:5-632:4

632:25-640:4

641:3-645:11
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10:22-14:3
18:3-24:7
33:24-36:14
38:14-46:5
67:20-68:8
70:21-71:13
75:2-78:4
109:14-110:6
122:25-125:5
390:12-396:24
404:2-407:20
408:17-409:22
411:14-24

Bailey
13:24-14:16
15:16-16:18
20:2-26:11
49:3-50:16
51:14-58:21
62:19-66:1
66:15-68:8
71:25-74:11
75:22-77:24
78:9-80:14
82:11-85:16
89:20-91:18
91:19-93:7
93:8-94:15
97:16-100:10
102:3-103:20
105:20-106:13
110:19-113:25
114:2-114:7
117:15-121:7
125:10-126:4
133:25-149:14
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154:11-24

156:8-17

187:4-189:15

194:14-197:19

213:2-217:13

220:9-221:25

222:8-223:2

241:5-246:2

247:22-249:23

250:13-252:20

256:21-258:7

265:24-268:18

270:12-273:4

273:25-275.7

294:10-296:19

305:17-306:13

307:5-309:21

316:10-318:17

_Crosson

15:14-17:23

22:14-24:9

81:25-83:16

83:21-84:20

86:9-11

86:23-87:3

88:2-98:5

100:18-103:19

105:11-113:15

118:17-146:2

146:12-149:13

150:22-156:21

158:19-162:4

168:19-178:3

184:3-187:7

187:14-194:8

199:3-204:24

205:5-206:15

206:24-209:8

209:13-210:19

210:24-224:24
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226:3-227:6

227:18-235:24

237:10-245:14

245:24-250:20

Chapman

8:25-11:8

12:9-23:16

30:10-38:19

- 47:18-48:23

50:7-50:19

59:17-60:3

63:4-20

73:15-76:25

130:25-131:15

161:25-164:4

253:24-254:21

265:19-267:6

268:15-269:7

270:16-272:11

285:4-287:11

292:16-294:22

319:25-322:4

324:4-325:23

Chavez
13:5-16:13

32:11-35:6

38:5-41:23

69:14-71:22

86:24-103.7

124:8-125:19

126:4-128:19

142:24-170:16

170:24-174:22

176:5-178:10

184:7-187:24

198:18-203:6

203:18-205:6

212:3-222:9
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226:19-229:5
241:23-243:9
245:2-246:16
262:15-266:10
269:3-273:4

279:24-287:13

Baker

8:3-8:17

8:23-8:25

9:1-10:8

11:16-11:22

12:20-15:8
15:9-16:9
16:10-17:13
18:14-19:16
35:1-36:22
37:3-38:21
43:5-43:20
69:10-73:3
74:3-10
74:16-75:18
76:2-76:15
83:7-84:16
97:1-98:20

Sabry
Entire Transcript

Bingham
Entire Transcript






